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THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 2
APPROVAL OF FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 MARCH 2026

DIRECTORS' RESPONSIBILITY

The directors are required in terms of the Companies Act of South Africa, 2008 to maintain adequate accounting
records and are responsible for the content and integrity of the financial statements and related financial
information included in this report.

It is their responsibility to ensure that the financial statements fairly present the state of affairs of the company
as at the end of the financial year and the results of its operations and cash flows for the period that

ended, in conformity with International Financial Reporting Standards for small to medium-sized enterprises.
The external auditors are engaged to express an independent opinion on the financial statements.

The financial statements are prepared in accordance with International Financial Reporting
Standards for small to medium-sized enterprises and are based upon appropriate accounting policies consistently
applied and supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial
control established by the company and place considerable importance on maintaining a strong

control environment.

To enable the directors to meet these responsibilities, the directors set standards for internal control
aimed at reducing the risk of error or loss in a cost effective manner.

The standards include the proper delegation of responsibilities within a clearly defined framework,
effective accounting procedures and adequate segregation of duties to ensure an acceptable level of risk.
These controls are monitored throughout the company and all employees are required to maintain

the highest ethical standards in ensuring the company's business is conducted in a manner that in

all reasonable circumstances is above reproach.

The focus of risk management in the company is on identifying, assessing, managing and monitoring
all known forms of risk across the company.

While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within
predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that
the system of internal control provides reasonable assurance that the financial records may be relied

on for the preparation of the financial statements.

However, any system of internal control can provide only reasonable, and not absolute, assurance
against material misstatement or loss.

The directors have reviewed the company's cash flow forecast for the period to 31 March 2027 and, in the
light of this review and the current financial position, they are satisfied that the company has or has access

to adequate resources to continue in operational existence for the foreseeable future.

The independent external auditors have audited the annual financial statements and their modified report
appears on page 4 and 5.

APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements are set out on pages 3 to 18, which have been prepared on the going concern basis, were
approved by the directors on 27 July 2026 and were signed on their behalf by:

Z. %M Weatestt .
(L
Westcott B.J. ( Chairperson ) van der Colff A.C. ( Tre




THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 3
(Incorporated Association not for gain)

REPORT OF THE BOARD OF DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2026

1.

OPERATIONS

The Home has been incorporated as a non-profit company under the Companies Act 2008,
for the purpose of caring for children.

FINANCIAL RESULTS

The results for the year are set out in these financial statements.

BOARD OF DIRECTORS

The names of the Board of Directors are given on page 1.

EXECUTIVE DIRECTOR

Mr. A.V. Mdluli

SUBSEQUENT EVENTS

The directors are not aware of any other material reportable event affecting the annual financial
statements which occurred after the reporting date and up to the date of this report.
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Registered Accountants & Auditors

Telephone: +27 16 428 2524
axiom.axaud.11@outlook.com

Office 7 Magic Garden Centre

Cnr. Zea Avenue & Johannesburg Rd.
Arconpark

P.0.Box 2305

Vereeniging 1930

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF Page 4
THE JOHANNESBURG CHILDREN'S HOME NPC

Qualified Opinion

We have audited the financial statements of The Johannesburg Children's Home NPC set out on pages 6 to 17, which comprise
the statement of financial position as at 31 March 2026, and statement of comprehensive income and expenditure, statement
of changes in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, except for the possible effect of the matter described in the Basis for Qualified Opinion section of our report,
the financial statements present fairly, in all material respects, the financial position of The Johannesburg Children's Home
NPC as at 31 March 2026, and its financial performance and cash flows for the year then ended in accordance with IFRS for
SMEs® Accounting Standard as issued by the International Accounting Standards Board and the requirements of the
Companies Act of South Africa.

Basis for Qualified Opinion

The Johannesburg Children's Home NPC, in common with other charitable organizations, receives certain Income from
donations and fundraising, the recognition of which, due to its nature, is not susceptible to verification by generally accepted
auditing procedures. Therefore, our examination relating to such income was limited to the amount thereof recorded in the
financial records.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the company, in accordance with the Independent Regulatory Board for Auditors’ Code of Professional
Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of
financial statements in South Africa. We have fulfilled our other ethical responsibilities, in accordance with the IRBA Code
and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is
consistent with the corresponding sections of the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards). We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the Directors’ Report as required by
the Companies Act of South Africa and the supplementary information set out on page 3 and page 18. The other information
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Registered Auditors
Denice N Carr  CA (SA) (RA - 644110)
Dean M Pretorius  CA (SA) (RA - 388497)

MEMBER OF




Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in accordance with IFRS for
SMEs® Accounting Standard as issued by the International Accounting Standards Board and the requirements of the
Companies Act of South Africa, and for such internal control as the directors determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the company to
cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

oo Rogeatanedd Aecowitanta & dudisre

DENICE NOELLE €/ARR (644110)

PARTNER - AXIOM REGISTERED ACCOUNTANTS & AUDITORS
REGISTERED AUDITOR

27 July 2026

Office No 7 Magic Garden Centre

Corner of Zea- and Johannesburg Road

Arcon Park

Vereeniging

1930
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THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 6
(Incorporated Association not for gain)

STATEMENT OF COMPREHENSIVE INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025
R R

INCOME 17 589 209 13700 787
Fund raising and donations 6 541 290 6 905 692
Department of Social Development 3096 005 3377 460
Income from investments 5 5919016 1325073
Donations in kind 603 565 441 178
Rental income 70 604 78 172
Other income 1358729 1436 572
Insurance claim - 40 738
Profit on disposal of assets - 95902
EXPENDITURE (13431 898) (13806 126)
Children's subsistence 10 280 852 10 721 198
Children's subsistence received in kind 577 586 385533
Fund raising & promotions 1389023 1611356
Administration and operational costs 1184437 1 088 039
FINANCE COST - -
NET SURPLUS / (DEFICIT) FOR THE YEAR 6 4157311 (105 339)
OTHER COMPREHENSIVE INCOME

Financial assets measured at fair value movement (2410 691) 2469417
Reserves utilised for the year 110 000 2 108 300
National Lotteries Commission 110 000 2 000 000
The Javett Foundation - -
Special Project - 108 300
Provision - fair value adjustment 516013 417377
OTHER COMPREHENSIVE (LOSS) / INCOME FOR

THE YEAR, NET OF TAX (1784 678) 4995 094
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 2372633 4 889 755

Cowm AXTON



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC

(Incorporated Association not for gain)

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026

ASSETS
Non - current assets

Property and equipment
Financial assets

Current assets

Trade and other receivables
Cash at bank and on hand

Total assets

EQUITY & LIABILITIES
Capital and reserves

Accumulated surplus

Membership fees

Reserve - National Lotteries Commission
Reserve - The Javett Foundation

Reserve - Special Project

Revaluation of investment

Current liabilities

Trade and other payables
Taxation

Total equity and liabilities

Note

10

11

Page 7

2026 2025

R R

43339 504 39884 618
16 681 400 16 572 994
26 658 104 23311 624
2165267 3514342
836 707 1 187 396
1328 560 2326 946
45504 771 43 398 960
42 973 542 40 600 904
39 484 781 34701 452
2975 2975
3 485 786 5896 477
2531229 2 798 056
2531229 2 798 056
45504 771 43 398 960

Cowm AXTON



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC
(Incorporated Association not for gain)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

Balance at 31 March 2024

Funds applied to reserves

Reserves utilised for the year

Net surplus/(deficit) for the year

Provision - fair value adjustment

Balance at 31 March 2025

Funds applied to reserves

Reserves utilised for the year

Net surplus/(deficit) for the year

Provision - fair value adjustment

Balance at 31 March 2026

Page 8
National
Lotteries
Special Project Commission = Membership Accumulated Revaluation
Reserve Reserve fees surplus of investment Total
R R R R R R
- - 2975 32281119 3427 060 35711154
108 300 2 000 000 - - - 2108 300
(108 300) (2 000 000) - 2108 300 - -
- - - (105 339) 2469 417 2364078
- - - 417377 - 417377
- - 2975 34701 457 5896 477 40 600 909
- 110 000 - - - 110 000
- ( 110 000) - 110 000 - -
- - - 4157311 (2410 691) 1 746 620
- - - 516013 - 516013
- - 2975 39 484 781 3 485 786 42 973 542

Cow AXxTOM



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC

(Incorporated Association not for gain)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated / (utilised) from operations
Income from Investments

CASH FLOWS FROM INVESTING ACTIVITIES

Decrease / (Increase) in financial assets
Net purchase of assets

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in Reserve - National Lotteries Commission
Increase in Reserve - The Javett Foundation
Increase in Reserve - Special Project

NET (DECREASE) / INCREASE IN CASH AND CASH

EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE
END OF THE YEAR

Notes

12.1

Page 9

2026 2025

R R

4963 632 545 180
(955 384) (779 893)
5919016 1325073
(6072 018) (1 134 380)
(5757 171) (185 830)
(314 847) (948 550)
110 000 2108 300
110 000 2 000 000
- 108 300
(1998 386) 1519100
2326946 807 846
1328 560 2326946

g AXTONT



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 10
(Incorporated Association not for gain)

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1 ACCOUNTING POLICIES
The financial statements set out on pages 6 to 18 are prepared on the historical cost basis except for investment
property as stated in policy 1.2 and as adjusted by the revaluation of investments as detailed in note 1.6, and
incorporate the following principal accounting policies which are consistent with those applied in the previous
year. The company's significant accounting policies conform with International Financial Reporting
Standards for small to medium-sized enterprises.

The financial statements are prepared on the going concern basis.

1.1 Financial instruments
Initial recognition
The company classifies financial instruments, or their component parts, on initial recognition as a financial
asset, a financial liability or an equity instrument in accordance with the substance of the contractual
arrangement.

Financial assets and financial liabilities are recognised on the company's's balance sheet when the company's
becomes party to the contractual provisions of the instrument.

Financial assets
The company classifies its financial assets into the following categories:

- held-to-maturity financial assets;
- loans and receivables;
- financial assets at fair value.

The classification is dependent on the purpose for which the financial asset is acquired. Management
determines the classification of its financial assets at the time of the initial recognition and re-evaluates such
designation at least at each reporting date.

Financial assets are recognised on transaction date when the company becomes a party to the contracts
and thus obtains rights to receive economic benefits and are derecognised when these rights no longer exist.

Financial assets are stated initially on transaction date at fair value including transaction costs.
Held-to-maturity financial assets and loans and receivables are subsequently stated at amortised cost
using the effective interest rate method. Financial assets at fair value are subsequently stated at

fair value at the reporting date.

Unrealised gains and losses arising from revaluation of financial assets at fair value are recognised as
other comprehensive income and included in the investment fair value reserve. On disposal or impairment
of financial assets at fair value, cumulative unrealised gains and losses previously recognised in other
comprehensive income are included respectively in determining the profit or loss on disposal of, or
impairment charge relating to, that financial asset, which is recognised in the income statement.

Financial Liabilities

Debt, which constitutes a financial liability, includes short-term and long-term debt. Debt is initially recognised
at fair value, net of transaction costs incurred and is subsequently stated at amortised cost.

Debt is classified as short-term unless the entity has an unconditional right to defer settlement of the liability
for at least twelve months after the reporting date. Debt is derecognised when the obligation in the contract

is discharged, cancelled or has expired. Premiums or discounts arising from the difference between the fair
value of debt raised and the amount repayable at maturity date are charged to the income statement as

finance expenses based on the effective interest rate method.

Cowm AXTON



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 11
(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026 (Continued)

1.2 Investment properties
In the opinion of the directors, certain of the land and buildings constitute investment property and are
stated at fair value. The property will be valued annually by the directors and every three years by an
independent valuator at open market value.

All gains and losses arising from changes in the fair value are recognised in the income statement for the
period in which they arise.

The difference between the net proceeds on disposal and the revalued amount of investment property is
charged to the income statement. Any balance in the fair value reserve relating to disposed property, is
transferred to retained earnings.

1.3 Property and equipment
Equipment is stated at cost less accumulated depreciation and any impairment in value.
Depreciation is calculated on a straight line basis over the estimated useful life of the asset as follows:

Equipment & computers 10% - 16,7%
Vehicles 10%
Furniture & fittings 5%

Owner-occupied land is not depreciated, whilst buildings are depreciated on a straight line basis
estimated to write each asset down to it's residual value over the term of it's useful life.

The carrying values of assets are reviewed for impairment when events or changes in circumstances
indicate the carrying value may not be recoverable. If any such indication exists and where the

carrying values exceed the estimated recoverable amount, the assets or cash-generating units are written
down to their recoverable amount. The recoverable amount of assets is the greater of net selling price
and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value

of money and the risks specific to the asset. For an asset that does not generate largely independent
cash inflows, the recoverable amount is determined for the cash-generating unit to which the asset
belongs. Impairment losses are recognised in the income statement.

An item of equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
item) is included in the income statement in the year the item is derecognised.

1.4 Accumulated funds
All income and expenditure of a revenue nature is accounted for in the income statement.

Certain income is received for specific purposes and where such income has not been
fully utilised during the year, amounts representing the unutilised portions are transferred
to the appropriate funds.
In subsequent years transfers are made from these funds to the income statement as the
amounts are utilised. Amounts representing bequests and profits on sales of bequeathed
investments are transferred to the bequests fund.

1.5 Provisions
Provisions are recognised where the company has a present legal or constructive obligation as a result of a
a past event, a reliable estimate of the obligation can be made and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.
Long-term provisions are determined by discounting the expected future cash flows to their present value.
The increase in discounted long-term provisions as a result of the passage of time is recognised as a
finance expense in the income statement.

Cowm AXTONM



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC
(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026 (Continued)

1.6 Investments
Investments are kept at fair value. Any adjustments to the fair value of the investments

Page 12

are transferred to a non-distributable reserve. Investments are classified as financial assets at fair value.

1.7 Bank balances
Certain uncleared amounts are included in accounts payable.

1.8 Comparatives
Where necessary, comparative figures have been adjusted to take effect of changes in the
presentation in the current year.

1.9 Income
Revenue from donations, sponsorships, grants and subscriptions are recognized when cash is received.

The company receives various pro-bono services and donations in kind. Revenue has not been
brought to account in the financial statements for services as management are unable to reasonably
estimate the value of these donations and services. Revenue has been brought to account in the
financial statements for contributed assets, for which the company has an effective need, as

management are able to reasonably estimate the fair value of these goods.

Gifts donated for resale are included as income when they are sold.

2 KEY ESTIMATES AND JUDGEMENTS
Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The association makes estimates and assumptions concerning the future. The resulting accounting estimates
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within

the next financial year are discussed below:

- Depreciation is influenced by useful life and residual value estimations. Any change in management's
estimates of residual values and useful lives would impact the depreciation charge.

- Estimates made in determining the probability of future taxable income, thereby justifying the recognition
of deferred tax assets.

3 DEFINITIONS
3.1 Cash and cash equivalents
The cash and cash equivalents amounts disclosed in the cash flow statement comprises cash on hand,
deposits held on call with banks and highly liquid investments that are readily convertible to known
amounts of cash and are subject to insignificant changes in value.

3.2 Financial instruments
3.2.1 Financial asset
Cash or cash equivalents, a right to receive cash, an equity instrument or a right to exchange a
financial instrument under favourable conditions.
3.2.2 Financial liability
A contractual obligation to pay cash or transfer other benefits or an obligation to exchange a
financial instrument under unfavourable conditions. This includes debt.

g AXTONT



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 13
(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026 (Continued)

3.2.3 Financial assets at fair value.
A financial asset that has been designated as financial assets at fair value or financial assets other than
those classified as loans and receivables, held-to-maturity investments or derivative instruments.
An investment intended to be held for an indefinite period of time, which may be sold in response
to needs for liquidity or changes in interest rates, is classified as a non-current financial asset.
3.2.4 Children's subsistence and Children's subsistence received in kind
Expenses attributable to the welfare of the children under the care of the company.
3.2.5 Fund raising & promotions
Expenses attributable to the raising of funds for the welfare of the children under the care of the company.
3.2.6 Administration and operational costs
Expenses not directly attributable to children's subsistence or fund raising & promotions.

2026 2025
R R
4 OPERATING LEASES
Commitment in next twelve months:
- Buildings 5152 5152
- Managed IT Services 89 550 89 550
thereafter
- Buildings - -
- Managed IT Services 7 463 7 463
Total 102 165 102 165
5 INCOME FROM INVESTMENTS
Dividends - listed shares 601 358 702 740
Interest 887 758 690 965
Profit / (loss) on sale of investments 4 429 900 (68 632)
5919016 1325073
6 NET (DEFICIT)/ SURPLUS FOR THE YEAR
Net (deficit) / surplus for the year includes:
Audit fees 56 810 58 630
- Prior year 53 600 47 600
- Other services 3210 11 030
CIPC annual duty 2000 2 000
Executive Director's Remuneration - Salary 1218627 1159993
Depreciation 206 445 132 040
Staff Costs
- Salaries and wages (including executive director) 7 833 294 7727 539
- Contributions to retirement funds 406 344 381 731
- Contributions to medical funds 221940 210379
- Average number of employees employed during the year 51 52

Cowm AXTONM



THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC
(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026 (Continued)

7

PROPERTY, PLANT & EQUIPMENT

2026

Beginning of year
Assets at cost
Accumulated depreciation

Net book value

Current year movements
Additions

Disposal

Depreciation - current charge
Acc depreciation on disposal
Balance at end of year

Made up as follows:

Assets at cost
Accumulated depreciation

Net book value

Page 14
Special Furniture,
Building Land & Motor Computers
Project Buildings Fencing Vehicles & Equipment Total
R R R R R R
2 809 502 12234213 233 375 1878762 1 420 009 18 575 861
- - - (1069 247) (933 620) (2 002 867)
2 809 502 12234213 233 375 809 515 486 389 16 572 994
- - - - 314 851 314 851
- - - - (9 844) (9 844)
- - - (100 930) (105 515) (206 445)
- - - - 9 844 9 844
2 809 502 12234213 233 375 708 585 695 725 16 681 400
2 809 502 12234213 233 375 1878762 1725016 18 880 868
- - (1170 177) (1029 291) (2 199 468)
2 809 502 12234213 233 375 708 585 695 725 16 681 400

Land, being Erf 746 Observatory , Johannesburg with Children's Home and ancillary buildings thereon, purchased in 1940 and 1985.

and Bakubang Timeshare (shares in Bakubang Share Block Co Ltd) acquired in 2025
Fair value of Land and Buildings is estimated by the directors ( municipal valuation) at R23 000 000. (31 659 SQM)

2025

Beginning of year

Assets at cost
Accumulated depreciation
Net book value

Current year movements
Additions

Disposal

Depreciation - current charge
Acc depreciation on disposal
Balance at end of year

Made up as follows:

Assets at cost
Accumulated depreciation

Net book value

Special Furniture,
Building Land & Motor Computers
Project Buildings Fencing Vehicles & Equip Total
R R R R R R
2 764 454 12199213 233 375 1362 184 1232825 17 792 051
- - - (1259 680) (871791) (2131471)
2764 454 12199 213 233 375 102 504 361 034 15 660 580
45048 35000 - 777 222 187 184 1044 454
- - - (260 644) - (260 644)
- - - (70211) (61 829) (132 040)
- - - 260 644 - 260 644
2 809 502 12 234 213 233 375 809 515 486 389 16 572 994
2 809 502 12234213 233 375 1878762 1 420 009 18 575 861
- - - (1069 247) (933 620) (2 002 867)
2 809 502 12234213 233 375 809 515 486 389 16 572 994

Land, being Erf 746 Observatory , Johannesburg with Children's Home and ancillary buildings thereon, purchased in 1940 and 1985.

and Bakubang Timeshare (shares in Bakubang Share Block Co Ltd) acquired in 2025
Fair value of Land and Buildings is estimated by the directors ( municipal valuation) at R29 000 000. (31 659 SQM)
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THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC

(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026 (Continued)

8

FINANCIAL ASSETS

Financial assets

Nedbank Private Wealth Managed Portfolio Account 1
Opening balance

Interest received

Dividends received

Management fees (VAT incl)

Other

Capital (redeemed) / invested

Capital transfers between portfolio's
Profit / (loss) on sale of investments
Adjust to fair value - prior year reversal
Adjust to fair value - current year

Nedbank Private Wealth Managed Portfolio Account 2
Opening balance

Interest received

Dividends received

Management fees (VAT incl)

Capital (redeemed) / invested

Capital transfers between portfolio's
Profit / (loss) on sale of investments
Adjust to fair value - prior year reversal
Adjust to fair value - current year

Page 15
2026 2025
R R

26 658 104 23311 624
23251 349 20 603 732
883 742 682 416
601 358 702 740
(161 780) (138 260)
33380 (1000 000)
4 429 900 (68 632)
(5 896 342) (3 426 989)
3485633 5896 342
26 627 240 23251 349
60 275 52 645
4016 8548
( 65) ( 982)
- (1 000 000)
(33 380) 1 000 000
( 135) (71)
153 135
30 864 60 275
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THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC
(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026 (Continued)
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2025
R

217 554
72294
684 906
141 495
71 147

1 187 396

471 138
39795
676 463

1 187 396

139 873
2286508
371 675

2798 056

496 798
2301 258

9 TAXATION
Taxation has not been provided for as the Home is exempt
under Section 10 (1) (cN) of the Income Tax Act.
10 TRADE & OTHER RECEIVABLES 2026
R
SARS - Vat 56 710
Other debtors (4737)
Prepaid expenditure - Water and electricity 648 143
Prepaid expenditure - other 62 394
Deposits 74 197
836 707
Provision for doubtful debts amounting to R672 068 (2025 : R684 440 ) has been made.
Maturity profile
Within one year 151 130
Within one to two years 39 813
More than two years 645 764
836 707
Fair value of trade and other receivables
The carrying value approximates the fair value because of the
short period to maturity of these instruments.
Collateral
The company holds no collateral over trade and other receivables.
11 TRADE AND OTHER PAYABLES
Other payables 167 692
Provision for Municipal charges 2 055453
Provision for leave pay 308 084
2531229
Maturity profile
Within one year 461 026
One to two years 2070 203
2531229

2798 056

Fair value of trade & other payables
The carrying value approximates the fair value because of the
short period to settlement of these obligations.
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THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC

(Incorporated Association not for gain)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026 (Continued)

12 NOTES TO THE STATEMENT OF CASH FLOWS

12.1 Reconciliation of cash utilised in operations

Operating (deficit) / surplus
Adjusted for:
Depreciation
Profit on sale of assets
Provision - fair value adjustment
Income from investments

Operating deficit before working capital changes
Working capital changes:

(Increase) / decrease in debtors

Increase / (decrease) in creditors

Cash utilised in operations

13 RETIREMENT BENEFIT INFORMATION.
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2026 2025

R R

4157311 (105 339)
206 446 132 040
- (95902)
516 013 417 377
(5919 016) (1325073)
(1 039 246) (976 897)
350 689 (146 061)
(266 827) 343 065
(1955 384) (779 893)

The association continues to contribute to the Momentum Fundsatwork Umbrella provident fund.
The association contributes to the provident fund on behalf of the members, at a fixed percentage of

the employee's remuneration at any point in time.
Total contributions to fund

14 CONTINGENT LIABILITY

A contingency for municipal rates has been identified by the directors.
This contingency is estimated at R3 022 388 (2025 : R2 533 873).

812 688

763 462
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THE JOHANNESBURG CHILDREN'S HOME (UNDENOMINATIONAL) NPC Page 18
(Incorporated Association not for gain)

DETAILED EXPENSES SCHEDULE
FOR THE YEAR ENDED 31 MARCH 2026

2026 2025

Childrens Subsistence R R
Food 1305 853 1278 090
Personal care 787 364 654 576
Residential care 2716 402 2714 109
Depreciation - transport assets 130 932 70211
Education 835976 866 025
Transport 742 708 738 505
Insurance 188 763 205 425
Utilities 596 427 1006 216
Repairs & maintenance 624 277 765 139
Security 473 873 441 227
Telecommunications 18 633 25 626
Development & recreation 217263 173 299
Staff development 55189 57 111
Therapeutic support 2164 778 2111172

10 858 438 11106 731
Made up as follows :
Children's subsistence 10 280 852 10 721 198
Children's subsistence received in kind 577 586 385533

10 858 438 11106 731
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